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The role of internal audit in risk management
in commercial banks operating in Libya

Abdalnasr Mohammed Abouzkeh Khaled abdushafi ahmed abuzaid
Khaledabuzaid@gmail.com buzgaia2006@gmail.com

Abstract

The study aimed to identify the role of internal audit in risk management in
commercial banks operating in Libya, and to identify the extent to which internal
auditors in commercial banks are aware of the importance of managing,
measuring, evaluating and responding to risks. The study was conducted on a
random sample that included officials and employees of the Internal Audit and
Risk Management Departments in branches of commercial banks operating in the
city of Misrata. The study used the descriptive analytical approach, and the results
indicated that internal audit contributes to enhancing the effectiveness of risk
management and contributes to identifying, evaluating, and responding to risks in
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commercial banks. The study recommended working to further activate the role
of internal audit in risk management in commercial banks in Libya, and adopting
modern methods to identify and evaluate risks, such as: the early warning method,
and exerting more support and attention to achieve greater follow-up and
coordination between the internal audit and risk management departments.

Keywords: Internal audit, risk management, commercial banks.
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